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FinTech Licence

At a glance
Current 5fintech Y Considered the best and lightest setup to operate as a payment service
; licence holders i provider and accept clients’ funds

Klarpay
Yl\ P=AL

Licence implemented in 2019

FINMA authorization required

Regulated under the Swiss Banking Act (Art. 1b)

Similar to a bank without the asset management part. Often called:
“Neobank”, “Payment institution” or “Deposits taking institution”

© 0 0 O 0 0O

RELIO 5 fintech licence holders in Switzerland vs. +280 banks

SWISSA (as of June 2024)
7 O Many pending applications with FINMA

e - ——
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Authorized services
Provide accounts

o=

4 Provide “bank” accounts with your own IBANs

O Multicurrency IBANs and own SWIFT-BIC number
O QOperate fully independently from banks

CH11 54321 123456789123

= O lssue your own customized Swiss IBANs

CHXX XXXXX YourOwnlBANS

‘ . Customizable 12 digits for account number
» Bank code

» Check number
« Country code
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Authorized services
Accept deposits from the public

Accept clients’ funds (public deposits)

%'E')F CHE O In principle limited to CHF 100 million
100m O However many exceptions may apply, e.g. unlimited if:
CHE - from corporates with a professional treasory management
- im * placed on settlement accounts for client transaction settlement
5 | within 60 days (payment processing)
5 S - covered by a default bank guarantee
< S &
@ S8
= c c'és 5 O Receive interest on deposits placed with the SNB & SECB
LL nwoum+

O NB: Clients’ funds may not be invested or remunerated
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Authorized services
Provide worldwide payments

Your
FinTech
Company

—— Payments in CHF

0%

SIC

oD

SNB
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— Payments in EUR \/Q

Payments in

—— foreign currencies
CHF, EUR, USD, JPY,
GBP, CNY, HKD, SGD, ...

euroSIC

m SWISS
BANK

S

i

SECB

Q SEPA
STEP 2 BANKS

SEPA

fa) EU/EEA
TARGET 2 BANKS

STEP 1

(SwiFT

i

CORRESP.
BANKS

Y

INT.
Q m BANKS
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Act as a card issuer and/or acquirer and access card schemes

Act as an Issuing Institution

Issue debit &
prepaid cards with
your company

or client’s brand

= sl M

Cardholders

Your
FinTech
Company

<

\4

Obtain a Principal Membership and
your own BIN number

Act as an Acquiring
Institution

>

VISA @

Card schemes

7 &

Merchants & E-Commerce
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Authorized services
Offer cryptoasset services

4 Offer cryptoasset services under the same licence

Unlimited crypto-custody with omnibus or individual wallets
Crypto-exchange platform (for payment & utility tokens)
Crypto / Fiat exchange

Crypto-remittance and transfer to third parties
Crypto-wallets provision

Crypto On/Off Ramp

Staking (POS) services

000000
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Authorized services
Offer additional financial & non-financial services

re T} 4 Operate as a financial intermediary in addition
O Fiat currencies exchange
@ 9 O Trade in commodities and precious metals
O Most of the activities that can be performed with a SRO membership
\e J (SRO presentation upon request)

4 Provide Tech solutions & services in addition

O Provision of a core banking platform
O Open banking services (API)
O ...
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Key Advantages

A




SYN Legal |
HEDGE | FinTech |
Business Dev. |

Licensing process
Key elements & Timeline

Step 1 >
8+ weeks
Step 2
6+ weeks
Application audit
Step 3 & adaptations
4 weeks (External auditor)
.. . . " Your
Submission of the FINMA application FINMA conditional )
Step 4 application to review, Q&A & approval or > FinTech
1+ year* FINMA adaptations rejection decision Licence

* Depends on the complexity of the application (e.g. group structure, shareholding, services offering, cross-
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FinTech Excellence with SynHedge

“SynHedge precisely
stands for synergy and

smart hedging in FinTech.

This is what we do best.”

Loic Staub, Attorney at-law
Founder & Managing Partner
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Let's move forward
The secret to getting ahead is getting started



mailto:info@synhedge.com%20%20?subject=Information%20about%20FinTech%20Licence
https://calendly.com/contact-sh/synhedge
http://www.synhedge.com/

SYNHEDGE

Disclaimer: This document is for illustrative and informational purposes only. It does not constitute an offer, nor is it legal or financial advice. The amounts and terms
mentioned are estimates and are not legally binding. SynHedge GmbH disclaims all liability for decisions made based on this document or its information. This
document is strictly prohibited for commercial use without the prior express written consent of SynHedge GmbH.
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