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Overview - Banking & Securities Firm Licence

O FINMA authorization required

Offers the broadest scope of authorized activities.

+275 banks and securities firms (as of November 2024)

A banking license allows operations as a securities firm as well

© O 0O O

Min. capital requirement:
O CHF 1.5 million for a securities firm and around CHF 3 million of liquidity
O CHF 10 million for a bank but realistically at least 15-20 millions

O Licensing duration of minimum a year
O Strict accounting and capital adequacy requirements
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Banking Licence — The Broadest Licence

Accept unlimited clients’ funds (public deposits)

O Unlimited acceptance of public deposits or solicitation from the public to

CHF obtain them.
0 CHF O Investment of public deposits (lending).
100m  CHF O |nterest differential business.
o Im O Remuneration of public deposits (interest).
G & O Offer own accounts and IBANS.
= g IS O Direct access to payment systems SIC, EuroSIC (SEPA).
s sa O Act as a card issuer and/or acquirer and access card schemes.
% 8 u% O Operate a payment system (no additional licence required).
L 0 + O Offer all other financial intermediary services (e.g., securities trading,

crypto exchange, asset management, brokerage, forex, etc.)
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Securities Firm Licence | Broker Dealer

Freely underwrite and trade in securities and more

O Trade securities in your own name for the account of a client.

O Underwrite securities issued by third parties and offer them on the primary market to the public.
O Operate an OTF (no additional license required).

O Trade securities on your own account on a short-term basis without limitations.

O Issue derivatives on the primary market.

O Engage in market making with securities.

O Hold client accounts for the settlement of securities trades (inc. SIC, SECOM, euroSIC access)
O Act as a custodian of client securities.

O Offer all other financial intermediary services (e.g., crypto exchange, asset management,

brokerage, exchanges, forex, etc.).
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The Regime Of Cascading Authorizations

v Banks are authorized to carry out all the activities of the entities lower
down the pyramid.

Banks

v Securities Firms are authorized to carry out all the activities of the

Securities Firms entities lower down the pyramid.

Man agers of See SynHedge presentation of Managers of collective
collective assets assets (upon request)

I See SynHed tati f Portfoli
/ Portfolio managers / Trustees \ (U%%n};gqueesq[l)e presentation of Portfolio managers
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Licensing Process Overview

Step 1

Few
months

Step 3

2 months

Step 4

1+ year*

Pre-assessment & Business plan Selection of the ICT ~ Group structure &
Success scoring of drafting infrastructure Governance &
the application & Strategy defining & IT Tools Outsourcing

Application audit
& adaptations
(External auditor)

Submission of the FINMA application FINMA conditional Your
application to review, Q&A & approval or > Licence
FINMA adaptations rejection decision

* Depends on the complexity of the application (e.g. group structure, shareholding, services offering, cross-

border)
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Switzerland as an Advantage
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Excellence with SynHedge

“At SynHedge, we
empower financial
companies to transform
legal & operational
complexities into clear
solutions — enabling them
to move forward with
confidence and speed.

Loic Staub, Attorney at-law
Founder & Managing Partner
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Let's move forward

Contact us


mailto:info@synhedge.com%20%20?subject=Information%20about%20FinTech%20Licence
https://calendly.com/contact-sh/synhedge
http://www.synhedge.com/

SYNHEDGE

Disclaimer: This document is for illustrative and informational purposes only. It does not constitute an offer, nor is it legal or financial advice. The
amounts and terms mentioned are estimates and are not legally binding. SynHedge GmbH disclaims all liability for decisions made based on this
document or its information. This document is strictly prohibited for commercial use without the prior express written consent of SynHedge GmbH.
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